INNER MONGOLIA

6 GI—JOFU GUOFU INTERNATIONAL ENERGY CO., LTD

COMMODITY LIST AND PRICES
diesel fuel en590-10ppm

1. min. Quantity: 50.000 mt
2. Max. Quantity: 200.000 mt per month. Price cif: $380 Fob: $375
3. payment terms: mt103 & tt

4. origin: georgia

JSC GEORGIAN OIL AND GAS CORPORATION
FOB VESSEL TO TANK (CHINA)

transaction procedure vessel to tank china or any
1. upon acceptance of seller’ s procedure by mail, buyer issues purchase
order (icpo), together with tsa.
2. upon acceptance of buyer icpo/tsa, seller issues commercial invoice (ci)
to be signed by seller and buyer.
3. buyer signs the commercial invoice and returns to the seller the signed
ci. the seller issues the pop documents as shown below:

A.q&q report

B.ullage report

C.clean-on-board ocean bill of lading / q88

D.export license

E. cargo manifest
4. upon buyer confirmation of the above pop on the arriving loaded vessel,
buyer provide below tank details within 3 days to enable seller commence
injection once the vessel is moored;

A.tank receipt valid for 7 days

B.notice of readiness issued by storage tank company c.authority
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letter to verify / inject
5. upon vessel arrival at buyer’ s nominated port, vessel captain shall
berth the vessel at the buyer’ s tank terminal for injection process to take
place and trans loading / injection commences and upon completion of
injection into buyer’ s tank, the sgs inspector’ s team will be invited for
carrying out the dip test q&aq.
6. upon successful q&q including dip test, buyer pays for product by wire
transfer / swift mt 103 into the seller’ s account.
7. seller transfers the ownership of the product to the buyer and hands
over all documents including certificate of origin.
8. seller pays commissions to all intermediaries. both parties proceed with
the signing of a 12 month fob contract upon completion of the first trial
order, payment sblc + mt103 for long term contract.

CIF PROCEDURE TO ANY SAFE PORT

1. buyer issues icpo (irrevocable corporate purchase order) with cpa
(charter party agreement) from buyer's shipping company after
acceptance of seller's terms and procedure.
2. seller issues draft contract, buyer countersigned and returns back for
seller to proceed.
3. seller request notice of readiness from the buyer shipping company to
verify the vessel.
4. upon buyer vessel verification, seller issues partial pop documents to
buyer to verify the availability of the product

*product passport,

*dip-test certificate,
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*refinery commitment to supply,

*refinery statement of product, availability

*certificate of origin.

ncnda/imfpa to be filled and signed by all intermediaries
5. within 72 hours of receipt of above ppop documents, seller and buyer
the shipping cost.seller pay 70% and buyer pay 30% each to the buyer'
shipping company to transport the product to buyer destination port,
which serves as commitment assurance that buyer will not default in the
transaction. the payment shall be deducted from the total cost of the
product.
6. upon shipping company confirmation of both buyer and seller shipping
fee, seller provide buyer with the full pop documents as stated below;

a) certificate of incorporation

b)product passport

c) commercial invoice

d)company tax payer certificate

e)fresh q&q report

f) tank receipt

g)g88 and quality

h)export license issued by govnment of georgia

i) certificate of origin

J) bill of lading

k) cargo manifest
7. delivery commences as schedule.
8. upon arrival of product at buyer's destination port, buyer conduct dip
test inspection of the product by sgs/ ciq inspection and makes payment
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for the product (-
30% shipping cost) by mt103 after q&q inspection.
9. seller makes payments to all involved intermediaries / mandates in

accordance with the signed ncnda/imfp
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